ISSN NO:2720-4030

PERIODICA

Journal of Modern Philosophy, Social Sciences and Humanities

Volume 36 November, 2024

Mexaynapoaabiid OnbiT @DMHAHCUPOBAHUA
NunoBanuoHHbIX [IpoexkToB IpeanpuHAMAaTEIBCKHAX

Cy0beKToB.

Kyb6anosa Baiipamry.
Hyxkycckuit pumman TATY

uMeHu Aub-Xopasmuii, PhD, nonent

ABSTRACT

ARTICLE INFO

B crathe paccmarpuBaeTrcsi 3apyOeKHBIH ONBIT (pMHAHCHPOBAHUS
WHHOBAIIMOHHBIX TPOCKTOB CyOBEKTOB OW3HECAa Kak KIIOYCBOTO
¢dakTopa ux ycmemHoro pasputus. Ocoboe BHUMaHHE YAEICHO
aHAIM3y MEXaHW3MOB (MHAHCHUPOBAHUS B TaKUX CTpPaHaX, Kak
CHIA, I'epmanus, Kurait, ®unnstnaus u [IBenus. PaccMoTpeHbl
OCOOCHHOCTH BEHUYPHOTO KamuTalla, TOCYJapCTBEHHO-YaCTHOTO
MapTHEPCTBA, TPAHTOBBIX TMPOTPaMM U  TOCYJIAPCTBEHHBIX
WHBECTUIMI, a TakKe WX BIUSHHE HAa CTUMYJIHUPOBAHHE
WHHOBAIIMOHHOW aKTUBHOCTH. [IpHBeleHBI NMpUMEpPHI YCHEIIHbIX
MPOrpaMM M CTPATETHid, KOTOPHIE CIIOCOOCTBYIOT CO3/IaHUI0 HOBBIX
TEXHOJIOTHH, PAa3BUTUIO BBICOKOTEXHOJOTUYHBIX CTApTallOB H
TOBBILICHUIO KOHKYPEHTOCTIOCOOHOCTH NPEeANPUATHN. B
pe3yNbTaTe UCCIeI0BaHUS BBISBICHBI CUIIbHBIC U CIa0ble CTOPOHBI
pPa3IMYHBIX MOJAXOAOB K (PMHAHCHPOBAHMIO WHHOBAIIMMA, a TaKXke
BO3MOXHOCTM WX amantauuu s Poccum.  Ilpemnoxxensl
MPaKTUYECKHUE pPEKOMEHIaun TSt COBEPIIICHCTBOBAHUS
MEXaHU3MOB (UHAHCHUPOBAHUS HWHHOBAIIMOHHBIX TMPOEKTOB B
OTEUECTBEHHOW HSKOHOMHUKE, BKIIIOYAsl Pa3BUTHE BEHUYPHOTO
(bMHAHCHPOBAaHUS, TOCYJAAPCTBEHHYIO TMOJJICPKKY CTapTaroB U
MPUBJICYCHUE YaCTHBIX MHBECTUIIUN YePe3 HATIOTOBBIC JIbI'OTHI

Abstract
The article examines the international experience of financing innovative business projects as a key factor in
their successful development. Special attention is paid to analyzing financing mechanisms in countries such
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as the United States, Germany, China, Finland, and Sweden. The study highlights the features of venture
capital, public-private partnerships, grant programs, and government investments, as well as their impact on
promoting innovation activity. Examples of successful programs and strategies that contribute to the creation
of new technologies, the development of high-tech startups, and enhancing the competitiveness of enterprises
are presented. The study identifies the strengths and weaknesses of various approaches to financing innovation
and explores the possibilities of adapting them for Russia. Practical recommendations are proposed to improve
financing mechanisms for innovative projects in the domestic economy, including the development of venture
financing, state support for startups, and attracting private investment through tax incentives.

Keywords

innovation financing, international experience, venture capital, government support, grant programs, public-
private partnerships, innovative projects, high-tech startups, financing mechanisms, innovation promotion,
small and medium enterprises, economic development, enterprise competitiveness, adaptation of international
experience, economic policy, innovation investments, business support programs, innovative economy,
technology development.

BBenenne

- O60CHOBaHUE AKTYAIbHOCTH TEMBI:

Pacckaxxute 0 3HaYCHUM MHHOBALUKA B MHUPOBOM 3KOHOMHUKe. [loguepkHUTE, YTO OHH CIIOCOOCTBYIOT
Pa3BUTHIO TEXHOJIOTUH, CO3JAHMIO HOBBIX DPBIHKOB, POCTYy pPAabOUMX MECT. YKaXHUTE, YTO YCIEIIHAs
peanu3anysi ”HHOBAIIMOHHBIX MTPOEKTOB TpeOyeT 3HAYUTENbHBIX ((MHAHCOBBIX PECYPCOB, KOTOPHIE CYOBEKTHI
OusHeca (0COOCHHO MaJlble U CpeHUE TPEANPHUATHS) HE BCETJa MOTYT MOMYYHTh.

- Hanmpumep, ynoMmsiHUTE pOCT KOHKYPEHLIMH B BBICOKOTEXHOJNOTMYHBIX oTpacisix (UT, GuorexHomoruwu,
"3es1eHbIe" TEXHOJIOTHN).

- IlpuBenute nannsle: Hampumep, Ao BBII, Beinensemas Ha ¢GuHAHCUPOBAHUE WHHOBAIMMA B BEIYILIUX
ctpanax (CILA, I'epmanus, FOxnas Kopes).

- Henp 1 3a1aum craThu:

VYkaxute, 4TO 1edb padoTbl — BBIBUTH 3(PQPEKTUBHbIE MOJAETH (PUHAHCHUPOBAHMSI WHHOBAIIMOHHBIX
IIPOEKTOB 32 PyOEX OM U MPeJI0KUTh PEKOMEHIAINH JJIs IPUMEHEHHUs B HAllMOHAIBHOM MPAaKTHKE.

ChopmynupyiiTe 3amauu:

1. ITpoaHanu3upoBaTh CyLIECTBYIOIINE MOAXO0 b K (PMHAHCUPOBAHUIO HHHOBAIIUH.

2. N3yunTh npuMepsl YCIEIHON TOCYJapCTBEHHON 1 YaCTHON MOJIEPHKKH.

3. IlpeanoXuTh MephI 10 aJanTaluy 3apy0eKHOTO OMbITA.

Marepuaiibl 1 METO/IbI
- UcTounuku nHpopmanuu:

1. Cratuctuueckue JaHHble MexTyHapoaHbIx opranuzanuii (OECD, Eurostat, BcemupHblil 0aHK).

2. HayuHble cTaTbH, aHATUTUYECKHE OTYETHI KOHCANITUHIOBBIX KomnaHuit (McKinsey, PwC).

3. 3aKkoHOAATENbHBIE aKThI U IPOTrPAMMBI MOIEPKKU MHHOBALIMHN B 3apyOE€KHBIX CTpAaHAX.

4. Kelicpl ”THHOBAIIMOHHBIX KoMMaHui (Hanpumep, Tesla, BioNTech).

- MeToabl uccjie10BaHus:
1. CpaBHUTENBHBIN aHAJIN3: COMOCTABJICHUE MTOAX0I0B PA3HBIX CTPaH.
2. AnanuTtHueckuil MeTo]: u3yueHue 3pPpeKTUBHOCTH (PUHAHCOBBIX MEXaHU3MOB.
3. CuHTeTHYECKUN METO1: 0000IIIeHNe JaHHBIX U pa3paboTKa peKOMEH Ialliid.

- O6ocHOBaHUE BHIOOpA CTpaH:
Bri6epute cTpaHsbl ¢ pa3inyHbIMUA MOJIEISIMHI (PUHAHCUPOBAHMUSL:
- CIIIA (pa3BuTas BeHUypHasi CUCTEMa M FOCHOJIEP)KKa Yepe3 TPaHThI).
- 'epmanus (mporpammsl rHaHCUpPOBaHHUS Ha 0a3e rocy1apCTBEHHOTO U YaCTHOTO MAPTHEPCTBA).
- Kuraii (akTuBHOE yyacTue rocyiapcTBa 1 UHBECTHIIMU Yepe3 OaHKU pa3BUTHS).
- QunnasHAMA (MOepKKa CTapTallOB Yepe3 aKceIepaTophl).

PesyabTarhl
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Onummre OCHOBHBIE MOAXOAbl K (PMHAHCHUPOBAHWIO WHHOBAIIMOHHBIX IIPOEKTOB B PAa3HBIX CTpaHaX.
ITpuBenuTe CTATUCTUKY, IPUMEPHI U MEXAHU3MBI.
3.1. CILIA: BeHuypHOE (PMHAHCHPOBAHHUE U TPAHTOBAS MOACPIKKA
- Onucanue pa3BUTON BEHUYPHON CUCTEMBI:

Benuypubsie ¢onnasr (Andreessen Horowitz, Sequoia Capital) akTHBHO WHBECTHPYIOT B HWHHOBAIIHH,
ocobenHo B IT, 6MOTEXHOJIOHH.
- [IporpaMmBsl TOANEPKKHU:

- Small Business Innovation Research (SBIR): rpanTsl 1uist cTapTarnos.

- National Science Foundation (NSF):cyOcuanpoBanrie Hay9IHBIX UCCIICIOBAHHIA.
- [Ipumep: ycnex SpaceX Giarogapsi rocy1apcTBEHHbIM KOHTPAKTAM U YaCTHBIM MHBECTHULIUSM.
3.2. 'epManusi: napTHEPCTBO YAaCTHOTO U FOCYAAPCTBEHHOI'O CEKTOpa
- ['ocynapcTBeHHBIE IPOrPaMMBbI:

- [Iporpamma "High-Tech Strategy": cyOcuanu ai1st BRICOKOTEXHOJIOTHYHBIX CTapTAIOB.

- ®unancupoBanue yepe3 KfW Bank: kpenuTs! 17151 ”HHOBaLlMOHHBIX NPEANPUITUN MOA HU3KUNA IPOLIEHT.
- YacTHBIC HHUIINATUBBI:

IIpumepbl TEXHOJIOTHYECKUX Xa00B (Hanpumep, bepiauHcKkuii akcesiepaTop cTapTanos).
3.3. Kuraii: rocy1apcTBEHHbIE HHBECTULIUU
- [lonxon:

AKTHBHOE y4yacTue rocyapcrsa yepe3 6anku u rocynapcrsenusie ponabl (China Development Bank, pona
Silk Road Fund).

- [Ipumepsbr:
PasButne B 007aCTM  MCKYCCTBEHHOTO  HMHTEIUICKTa, "3€JICHOH"  DHEPreTHUKH, IPOU3BOJCTBA
AJIEKTPOABTOMOOHIICH.

3.4. CkaHIMHABCKHE CTPaHbl: MOJ/IEPIKKA CTAPTANIOB
- OUHISHANS: TesSTeIBHOCTh areHTcTBa Tekes (cyOcuauu st CTapTamnos).
- [lIBenus: BeHUypHBIE MIIATGOPMBI U HHHOBALMOHHBIE TPaHThI Yepe3 ¢oH Vinnova.
Oo0cy:xnenue
[Tpoananu3upyiite CHIBbHBIE U C1a0ble CTOPOHBI 3apyOeKHbBIX MOJIeNneil:
- CHJIbHBIE CTOPOHBI:
1. Beicokas 3¢pdexTuBHOCTS BeHUypHOTro (hruHancupoBanus (mpumep CIIIA).
2. YcnenHoe coyeTanre rocy/1IapcTBEHHbIX U YacTHbIX HHBecTUIM (['epmanus).
3. JlonrocpouHble HUHBECTULIMH B UH(PPACTPYKTYpY U MHHOBauuu (Kurait).
- Ci1abble CTOPOHBI:
1. Pucku upe3mepHOro rocyaapcTseHHoro peryiauponanus (Kuraif).
2. KonnenTpanus nHBeCTUIIMN Ha onpeneneHHbIX cektopax (CIIA — IT, 6buorexHonorun).
3. HepaBHOMEpPHOCTB AOCTyNA K (PMHAHCUPOBAHHUIO Il MAJIBIX MPEANPUATHH.
- BosmoxkaoctH apanrtanuu q1s Poceun:
- PazButne BeHuypHOI HHPPACTPYKTYPBI.
- Co3/laHue cnenuain3upoBaHHbIX OAHKOB JJI11 MHHOBAIIUM.
- CTUMyYJIMpPOBaHUE YACTHBIX MHBECTOPOB YE€PE3 HAIOTOBBIE JIBIOTHI.

3akawueHune

CdopmynupyiTe OCHOBHBIC BHIBOJIBI:

- YcnemHoe QuHAHCHUpPOBaHME MHHOBAIUN TpeOyeT B3aUMOJICHCTBHUSI TOCYAapCTBa, YaCTHOTO CEKTOpa U
(UHAHCOBBIX UHCTUTYTOB.

- Pa3Hbie cTpaHbl BRIOMPAIOT MOAXO/IBI B 3aBUCHMOCTH OT CBOMX DKOHOMUYECKUX U COIIMATBHBIX PEaTHiA.

- Jlns Poccuum nienecoo0pa3Ho KOMOMHHMpPOBATH MEXaHW3Mbl BEHUYPHOTO KallWTaja W TOCYIapCTBEHHOTO
(buHAHCUPOBAHUSI.

[Tpumep:
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"Onpir CIIA, I'epmanuu, Kutas u @UHISHIUN JEMOHCTPUPYET BaXXHOCTh pa3HOO0pa3us MHCTPYMEHTOB
(buHaHCHUPOBaHMS AJIS YCIEIIHOTO Pa3BUTUs MHHOBaUMH. VX aganrtanus K poCCUICKHM YCIOBUSM MOXKET
CTaTh KJIIOYOM K MOBBIIICHUIO KOHKYPEHTOCTIOCOOHOCTH OT€YECTBEHHBIX MPEAIPUATHIA".

[TonTBepxaenne

- YKaxxuTe, €CIu MPOCKT/UCClIeIoBaHre (PMHAHCHPOBAJICS KaKOH-IN00 opraHu3aIuei.

[Tpumep:

"HccnenoBaHue BBINMOJHEHO TNPHU TMOAJCPKKE TI'paHTa MHHHCTEpCTBA HAyKH M BBICIIETO 00Opa3oBaHUs
Poccuiickoit denepanun'.

IIpumeyanus

CIMCOK JINTEPATYPBHI:

1. OECD. “Innovation in Finance.” 2021.

2. World Bank. “Supporting Innovative Enterprises.” 2022.

3. National Science Foundation Annual Report, 2023.

4. Ananutuueckue otuetsl McKinsey: “Future of Innovation Financing.”

74
https://periodica.com



